N Ycnyrm He3aBUCMMON aHanMTU4eCcKom
W 3KCMNepTU3bl

Mbl roToBbl NPeanoXuTb KBanNMUUMPOBAHHLIM MHCTUTYLMOHANbHBIM UM YaCTHbIM
MHBECTOpPaM, a TaKke YNpaBnsioWwyM KOMMaHWAM, OCYLUECTBMSIOWMM AOBEpUTENbHOE
ynpasneHue naeBbiMU, MEHCUOHHBIMY U CTPaxoBbiMy (hOHAAMW, HOBbIN NS POCCUACKOrO
pblHKA BWA KOHCYNbTALUMOHHbIX YCIYr — HE3aBMCUMMYH aHanuTUYECKYlD SKCMepTu3y
ynpaBneHusi UHBECTULMOHHbIMK nopTdensiMu. [ns MHBECTOPOB — 3TO LUAHC MONy4UTb
HenpeaB3AaToe M KOMMNETEHTHOE CyXAeHne O pesynbTaTtax JOBEPUTENbHOMO yrnpaBneHus
X CpeacTtBaMuv, AN YNPaBfsiiOWMX KOMMaHWA — 3TO BO3MOXHOCTb HEe3aBUCUMOrO
KOHTPONS KayecTBa ynpaBneHns akTMBaMm n puckamu.

Hawummn akcneptamm BRSIIOTCA WM3BECTHbIE POCCUMCKME cneumanuctsl B obnactu
OLUEHKM 1  ynpaBreHuss  (UHAHCOBbLIMM  PUCKAMM U MaKPOIKOHOMMYECKOrO
NPOrHO3MpoBaHus, obragarlmne MexayHapogHO MNPU3HAHHOW  KBanudukaumven wu
oonbLwum NPaKkTU4YECKMM  OMNbITOM paboThbl B obnactu WHBECTULIMOHHOIO
KOHCYIbTUPOBaAHUA.

AHanuUTMYeckMin oT4eT O COCTOSIHUK I'IOpT(beﬂﬂ npegocTaBlidAETCA eXemMmecA4YHO UM C
MHOM nepnoanM4HOCTbIO 1 MOXKET BKITHOYaThb B cebs cnenywuine arieMeHThl.

1. OueHka COOTBETCTBMSI cCOCTaBa W  CTPyKTypbl nopTdeneit  UHAHCOBbLIX
MHCTPYMEHTOB CTpaTermyeckuM U TaKTUYECKUM LeNsiM MHBECTOopa Mo [OXOAHOCTHU,
JIMKBUAHOCTW U YPOBHIO pUCKa.

2. OueHka kavecTBa I'IpVIMeHFleMOIZ CTpaTterun ynpasneHna WHBECTULMNOHHbIMU
puckamMu, B TOM Hmucne:

2 oueHKa YpOBHSI puUcka CyLLECTBYHLUMX NOpTAENen akuuin, obnuraumn, BanoTt u
NPOM3BOAHbIX MHCTPYMEHTOB B pa3spe3e MO3WLUA, MHCTPYMEHTOB M (hakToOpOoB
puUcKa Ha OCHOBE pa3nuyHbIX Nokasatenen pucka (VaR, CVaR v gp.);

< oueHka BO3MOXHbIX MOTEPb CTOMMOCTU NOpTdENs B criyvae KpU3UCHbIX COObITUIA
Ha pblHKax (CTpecc-TecTupoBaHue noptdenen);

S oueHKa M3MEHeHUs YPOBHS pucka nopTdens B paspese No3vuun, MHCTPYMEHTOB
1 bakTopoB pucka Npu U3MEHEHUN ero coctTaBa U CTPYKTYpbI;

=) pekomMmeHgaumm no YCTaHOBJIEHUKO MO3UUMOHHbLIX JIMMUTOB Ha COBOKyI'IHbIIZ
YPOBEHb PUCKa I'IOpT(bEJ'IFI n otaenbHblE BUAbl PUCKOB.

3. PekomeHpauuu no ontuMmsaumm coctaBa WM CTPYKTypbl nopTdenen uHaHCOBbIX
WHCTPYMEHTOB B COOTBETCTBUM C  MHBECTULMOHHBIMW  MPEearnoyTeHusMn U
OrpaHUyYeHNAMN MO YPOBHIO pUCKa N/Mnn JOXOOHOCTMW.

Second-opinion consulting services
for institutional and private investors

We are pleased to announce a new consulting service of providing a
second opinion on portfolio management for qualified institutional
and private investors as well as to asset management firms. For
investors, this is a chance to obtain an unbiased and competent
judgment on the performance and risk of their assets under
management, while for asset managers it is an opportunity to
independently verify their portfolio and risk management strategies.

On our expert team there are only well-known Russian professionals
in financial risk management and macroeconomic forecasting. Their
professional integrity is globally certified and is reinforced by their in-
depth practical experience in investment consulting.

An analysis report on the portfolio composition and management is
prepared for the customer on a monthly or other basis and may
include the components given below.

1. Evaluation of suitability of portfolios under management for the
investor’s return, risk, and liquidity preferences.

2. Regular evaluation of a portfolio and risk management
strategies including:

2 measurement of market risk of diversified stock, bond and
FX portfolios using VaR, CVaR and other relevant risk
indicators;

(Y

comprehensive stress testing against various risks;

<2 analysis of changes in portfolio risk due to expected changes
in portfolio composition;

S advice on setting and managing market risk and position
limits.

3. Recommendations on amending the portfolio composition to
better fit the investor’s risk tolerance, liquidity and return
preferences.

3a ungpopmayueii oopawatimecs k Jlobanosy Anexcero Anamonvesuuy
(alexey.lobanov@financier.com) u Mupornosy Banepuio Bukmoposuyy (mironov@dcenter.ru).
Lenmp pazeumus, deenter.ru.

Address to Lobanov Alexey (aexey.lobanov@financier.com)
and Mironov Valeriy (mironov@dcenter.ru). Development Center,
dcenter.ru.




